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Date:  May 4, 2023 

TO: MEMBERS, INVESTMENT AND RISK COMMITTEE 
 

I. AGENDA ITEM # AND TITLE: Open Agenda Item 3b - Consent Calendar: 
Approval of Investment Transactions 

  
II. NAME AND PROGRAM: Treasury and Investments 
  
III. ACTIVITY:   Informational 

  Request for Direction 
  Action Proposed 
  Exploratory 

  
IV. JUSTIFICATION:   Standard/Required Item 

  Board Request – New Item 
  New Topic from Staff 

V. EXECUTIVE SUMMARY:  
 
In accordance with Sections 1200 and 1201 of the California Insurance Code, all investments 
made during January to March of 2023 (including securities purchased or sold, and 
investment loans) are presented to the Investment and Risk Committee for approval.   

 
VI. ANALYSIS:   

 
The investment transactions for the period of January 1, 2023 to March 31, 2023 are attached 
as Item 3b(i).  In the fixed income portfolio, State Fund purchased 77 bonds totaling $607.5 
million and sold 3 bond sales totaling $16 million. In the equity portfolio, $34.3 million were 
purchased. The total sales were $62.6 million, which covered $33 million from rebalancing 
and $29.6 million from sell orders.  Year-to-date through March 31, 2023, the total net gain 
from the entire portfolio was $1.5 million. The aggregate book adjusted carrying value of all 
investments was approximately $19.6 billion. 
 
In the alternative portfolio, the total capital contribution was $2,216,041 during this quarter.  
In the short-term portfolio, the year-to-date earned income was $219,705. The total of the 
portfolio was $30.1 million at the end of March. 
 
There were no out-of-compliance items in the portfolios as of March 31, 2023 
 
We request the Investment and Risk Committee’s approval and ratification of these 
investment transactions.  These reports are attached as Item 6c(i) on the agenda of the Full 
Board meeting. 
 

VII. RECOMMENDATION:  
 

We recommend that the Investment and Risk Committee approve and ratify the investment 
transactions from January 1, 2023 to March 31, 2023. 
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Attachment 3b(i) 3

EQUITY PURCHASES
Account Trade Settle Principal   Description Yield S&P Fitch Moody's

Aerospace/Defense

Conning 03/01/23 03/03/23 193,628 GENERAL DYNAMICS ORD 2.214 NA A- WR

193,628

Apparel

Wellington DUSG 01/11/23 01/13/23 11,142 LULULEMON ATHLETICA ORD NA NA NA NA

11,142

Auto Manufacturers

Wellington DUSG 01/20/23 01/24/23 26,309 TESLA ORD NA NA BBB NA

Wellington DUSG 02/01/23 02/03/23 27,895 TESLA ORD NA NA BBB NA

Wellington DUSG 02/01/23 02/03/23 19,870 TESLA ORD NA NA BBB NA

Wellington DUSG 02/02/23 02/06/23 40,439 TESLA ORD NA NA BBB NA

Wellington DUSG 02/03/23 02/07/23 20,801 TESLA ORD NA NA BBB NA

Wellington DUSG 03/07/23 03/09/23 19,861 TESLA ORD NA NA BBB NA

155,175

Banks

Conning 03/01/23 03/03/23 15,114 M&T BANK ORD 3.113 A3 BBB+ A

15,114

Beverages

Wellington DUSG 01/05/23 01/09/23 18,119 CONSTELLATION BRANDS CL A ORD 1.514 WR BBB WR

Conning 03/01/23 03/03/23 22,513 COCA-COLA ORD 2.990 NA A+ A

40,632

Biotechnology

Wellington DUSG 03/27/23 03/29/23 21,751 UNITED THERAPEUTICS ORD NA NA NA NA

Wellington DUSG 03/28/23 03/30/23 18,613 UNITED THERAPEUTICS ORD NA NA NA NA

40,363

Chemicals

Wellington DUSG 01/06/23 01/10/23 17,913 SHERWIN WILLIAMS ORD 1.018 NA BBB BBB

Wellington DUSG 01/11/23 01/13/23 37,178 SHERWIN WILLIAMS ORD 0.985 NA BBB BBB

Wellington DUSG 01/26/23 01/30/23 27,327 SHERWIN WILLIAMS ORD 1.066 NA BBB BBB

Wellington DUSG 02/01/23 02/03/23 59,902 SHERWIN WILLIAMS ORD 0.987 NA BBB BBB

Wellington DUSG 02/23/23 02/27/23 160,023 ALBEMARLE ORD 0.622 NA BBB BBB

Wellington DUSG 02/23/23 02/27/23 31,052 ALBEMARLE ORD 0.622 NA BBB BBB

Wellington DUSG 03/06/23 03/08/23 19,761 ALBEMARLE ORD 0.615 NA BBB BBB

353,155

Commercial Services

Wellington DUSG 02/07/23 02/09/23 12,101 ESTEE LAUDER CL A ORD 0.942 A1 A+ NA

Conning 03/01/23 03/03/23 101,971 ESTEE LAUDER CL A ORD 1.025 A1 A+ NA

Conning 03/01/23 03/03/23 3,940,234 PAYCHEX ORD 2.855 NAIC 1 NAIC 1 NAIC 1

Conning 03/01/23 03/03/23 90,700 PROCTER & GAMBLE ORD 2.654 Aa3 AA- NA

4,145,006

Computers

Wellington DUSG 02/07/23 02/09/23 22,552 ZOOMINFO TECHNOLOGIES ORD NA NA BB NA

Wellington DUSG 02/08/23 02/10/23 17,234 ZOOMINFO TECHNOLOGIES ORD NA NA BB NA

Wellington DUSG 02/13/23 02/15/23 11,987 ZOOMINFO TECHNOLOGIES ORD NA NA BB NA

Wellington DUSG 02/14/23 02/16/23 12,036 ZOOMINFO TECHNOLOGIES ORD NA NA BB NA

Wellington DUSG 02/15/23 02/17/23 12,218 ZOOMINFO TECHNOLOGIES ORD NA NA BB NA

Conning 03/01/23 03/03/23 513,457 AUTOMATIC DATA PROCESSING ORD 1.990 Aa3 AA- AA-

Wellington DUSG 03/02/23 03/06/23 19,405 GODADDY CL A ORD NA NA NA NA

Wellington DUSG 03/09/23 03/13/23 19,280 ZOOMINFO TECHNOLOGIES ORD NA NA BB NA

628,168
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Cosmetics/Personal Care

Conning 03/01/23 03/03/23 115,121 KIMBERLY CLARK ORD 3.720 WR A WR

115,121

Diversified Finan Serv

Wellington 02/03/23 02/07/23 17,846 AMERICAN EXPRESS ORD 1.163 A2 BBB+ A

Wellington 02/03/23 02/07/23 107,335 AMERICAN EXPRESS ORD 1.163 A2 BBB+ A

Wellington 02/03/23 02/07/23 89,669 AMERICAN EXPRESS ORD 1.163 A2 BBB+ A

Wellington 02/03/23 02/07/23 53,459 AMERICAN EXPRESS ORD 1.163 A2 BBB+ A

Wellington 02/06/23 02/08/23 88,184 AMERICAN EXPRESS ORD 1.179 A2 BBB+ A

Wellington 02/06/23 02/08/23 35,286 AMERICAN EXPRESS ORD 1.179 A2 BBB+ A

Wellington 02/07/23 02/09/23 88,274 AMERICAN EXPRESS ORD 1.164 A2 BBB+ A

Wellington 02/08/23 02/10/23 35,791 AMERICAN EXPRESS ORD 1.162 A2 BBB+ A

Wellington 02/08/23 02/10/23 53,566 AMERICAN EXPRESS ORD 1.162 A2 BBB+ A

Wellington 02/09/23 02/13/23 53,892 AMERICAN EXPRESS ORD 1.160 A2 BBB+ A

Wellington 02/10/23 02/14/23 53,732 AMERICAN EXPRESS ORD 1.160 A2 BBB+ A

Wellington 02/10/23 02/14/23 35,535 AMERICAN EXPRESS ORD 1.160 A2 BBB+ A

Conning 03/01/23 03/03/23 303,500 INTUIT ORD 0.728 NA A- NA

Conning 03/01/23 03/03/23 328,593 CME GROUP CL A ORD 2.171 NA AA- AA-

Conning 03/01/23 03/03/23 77,998 INTERCONTINENTAL EXCHANGE ORD 1.506 NA A- NA

1,422,660

Electric

Wellington 03/02/23 03/06/23 893,111 NEXTERA ENERGY ORD 2.413 Baa1 A- A-

Wellington 03/02/23 03/06/23 21,478 NEXTERA ENERGY ORD 2.413 Baa1 A- A-

Wellington 03/03/23 03/07/23 66,314 NEXTERA ENERGY ORD 2.360 Baa1 A- A-

Wellington 03/03/23 03/07/23 336,890 NEXTERA ENERGY ORD 2.360 Baa1 A- A-

Wellington 03/03/23 03/07/23 277,191 NEXTERA ENERGY ORD 2.360 Baa1 A- A-

Wellington 03/03/23 03/07/23 58,371 NEXTERA ENERGY ORD 2.360 Baa1 A- A-

Wellington 03/06/23 03/08/23 282,604 NEXTERA ENERGY ORD 2.342 Baa1 A- A-

Wellington 03/06/23 03/08/23 66,964 NEXTERA ENERGY ORD 2.342 Baa1 A- A-

Wellington 03/07/23 03/09/23 456,408 NEXTERA ENERGY ORD 2.363 Baa1 A- A-

Wellington 03/07/23 03/09/23 308,737 NEXTERA ENERGY ORD 2.363 Baa1 A- A-

Wellington 03/08/23 03/10/23 526,043 NEXTERA ENERGY ORD 2.347 Baa1 A- A-

Wellington 03/08/23 03/10/23 80,723 NEXTERA ENERGY ORD 2.347 Baa1 A- A-

Wellington 03/09/23 03/13/23 194,289 NEXTERA ENERGY ORD 2.362 Baa1 A- A-

Wellington 03/09/23 03/13/23 170,142 NEXTERA ENERGY ORD 2.362 Baa1 A- A-

Wellington 03/09/23 03/13/23 59,016 NEXTERA ENERGY ORD 2.362 Baa1 A- A-

Wellington 03/10/23 03/14/23 1,126,139 NEXTERA ENERGY ORD 2.387 Baa1 A- A-

4,924,420

Electronics

Wellington DUSG 02/14/23 02/16/23 16,805 JABIL ORD 0.379 WR BBB- BBB-

Wellington DUSG 02/14/23 02/16/23 16,880 JABIL ORD 0.379 WR BBB- BBB-

Wellington DUSG 02/15/23 02/17/23 16,842 JABIL ORD 0.381 WR BBB- BBB-

Wellington DUSG 02/15/23 02/17/23 16,791 JABIL ORD 0.381 WR BBB- BBB-

Wellington DUSG 02/16/23 02/21/23 42,321 JABIL ORD 0.378 WR BBB- BBB-

Wellington DUSG 02/17/23 02/22/23 16,805 JABIL ORD 0.382 WR BBB- BBB-

Wellington DUSG 02/21/23 02/23/23 24,845 JABIL ORD 0.387 WR BBB- BBB-

Wellington DUSG 02/21/23 02/23/23 24,912 JABIL ORD 0.387 WR BBB- BBB-

Wellington DUSG 02/22/23 02/24/23 24,782 JABIL ORD 0.388 WR BBB- BBB-

Wellington DUSG 02/24/23 02/28/23 16,683 JABIL ORD 0.384 WR BBB- BBB-

Wellington DUSG 03/02/23 03/06/23 16,787 JABIL ORD 0.380 WR BBB- BBB-

Wellington DUSG 03/03/23 03/07/23 16,999 JABIL ORD 0.375 WR BBB- BBB-

Wellington DUSG 03/06/23 03/08/23 48,586 JABIL ORD 0.379 WR BBB- BBB-

300,035

Food

Conning 03/01/23 03/03/23 812,743 TYSON FOODS CL A ORD 3.171 NA BBB+ BBB

812,743
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Healthcare-Products

Wellington DUSG 02/08/23 02/10/23 201,532 VEEVA SYSTEMS ORD NA NA NA NA

Wellington DUSG 02/10/23 02/14/23 150,299 DEXCOM ORD NA NA NA NA

Wellington DUSG 02/10/23 02/14/23 58,081 DEXCOM ORD NA NA NA NA

Wellington DUSG 02/23/23 02/27/23 11,808 DEXCOM ORD NA NA NA NA

Wellington DUSG 02/24/23 02/28/23 19,729 VEEVA SYSTEMS ORD NA NA NA NA

Conning 03/01/23 03/03/23 148,500 ABBOTT LABORATORIES ORD 1.904 NA AA- WR

Conning 03/01/23 03/03/23 3,939,632 DANAHER ORD 0.408 NA A- NA

Conning 03/01/23 03/03/23 147,254 THERMO FISHER SCIENTIFIC ORD 0.223 NA A- BBB+

Wellington DUSG 03/02/23 03/06/23 27,168 VEEVA SYSTEMS ORD NA NA NA NA

Wellington DUSG 03/13/23 03/15/23 19,064 DEXCOM ORD NA NA NA NA

Wellington DUSG 03/15/23 03/17/23 19,531 VEEVA SYSTEMS ORD NA NA NA NA

Wellington 03/30/23 04/03/23 454,722 ABBOTT LABORATORIES ORD 1.938 NA AA- WR

Wellington 03/30/23 04/03/23 277,356 ABBOTT LABORATORIES ORD 1.938 NA AA- WR

Wellington 03/30/23 04/03/23 59,271 ABBOTT LABORATORIES ORD 1.938 NA AA- WR

Wellington 03/30/23 04/03/23 207,679 ABBOTT LABORATORIES ORD 1.938 NA AA- WR

Wellington 03/31/23 04/04/23 332,168 ABBOTT LABORATORIES ORD 1.896 NA AA- WR

Wellington 03/31/23 04/04/23 263,182 ABBOTT LABORATORIES ORD 1.896 NA AA- WR

6,336,975

Healthcare-Services

Wellington DUSG 02/13/23 02/15/23 37,487 UNITEDHEALTH GRP ORD 1.292 A3 A+ A

Conning 03/01/23 03/03/23 739,305 CVS HEALTH ORD 2.734 NA BBB WR

776,792

Internet

Wellington DUSG 01/06/23 01/10/23 17,883 AIRBNB CL A ORD NA NA NA NA

Wellington DUSG 01/11/23 01/13/23 14,295 AMAZON COM ORD NA WR AA AA-

Wellington DUSG 02/02/23 02/06/23 74,159 META PLATFORMS CL A ORD NA A1 AA- NA

Wellington DUSG 02/02/23 02/06/23 88,043 META PLATFORMS CL A ORD NA A1 AA- NA

Wellington DUSG 02/02/23 02/06/23 37,829 META PLATFORMS CL A ORD NA A1 AA- NA

Wellington DUSG 02/02/23 02/06/23 114,047 META PLATFORMS CL A ORD NA A1 AA- NA

Wellington DUSG 02/03/23 02/07/23 20,550 AMAZON COM ORD NA WR AA AA-

Wellington DUSG 02/03/23 02/07/23 83,191 ALPHABET CL A ORD NA Aa2 AA+ NA

Wellington DUSG 02/15/23 02/17/23 40,849 ALPHABET CL A ORD NA Aa2 AA+ NA

Wellington DUSG 03/14/23 03/16/23 38,497 META PLATFORMS CL A ORD NA A1 AA- NA

Wellington DUSG 03/22/23 03/24/23 40,678 META PLATFORMS CL A ORD NA A1 AA- NA

570,022

Machinery-Diversified

Wellington DUSG 01/12/23 01/17/23 56,818 INGERSOLL RAND ORD 0.139 NA BB+ NA

Wellington DUSG 01/26/23 01/30/23 31,317 INGERSOLL RAND ORD 0.144 NA BB+ NA

Wellington DUSG 02/21/23 02/23/23 20,096 NORDSON ORD 1.161 NA NA NA

Wellington DUSG 03/24/23 03/28/23 40,562 INGERSOLL RAND ORD 0.145 NA BB+ NA

148,793

Oil&Gas

Conning 03/01/23 03/03/23 402,132 CONOCOPHILLIPS ORD 1.826 A2 A- A

Conning 03/01/23 03/03/23 563,838 EOG RESOURCES ORD 2.606 NA A- NA

965,969

Pharmaceuticals

Conning 03/01/23 03/03/23 549,586 AMGEN ORD 3.366 NA BBB+ BBB+ 

Conning 03/01/23 03/03/23 5,574 ABBVIE ORD 3.677 Baa1 BBB+ NA

Conning 03/01/23 03/03/23 386,433 BRISTOL MYERS SQUIBB ORD 3.157 NA A+ WR

Conning 03/01/23 03/03/23 215,418 GILEAD SCIENCES ORD 3.669 NA BBB+ NA

Conning 03/01/23 03/03/23 581,426 PFIZER ORD 4.007 A1 A+ A

1,738,437

Retail

Wellington DUSG 01/11/23 01/13/23 10,311 CHIPOTLE MEXICAN GRILL ORD NA NA NA NA

Conning 03/01/23 03/03/23 130,197 HOME DEPOT ORD 2.614 NA A A
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Attachment 3b(i) 7

Auto Parts&Equipment

Conning 03/01/23 03/03/23 (18,423) GENUINE PARTS ORD 2.102 Baa1 BBB NA

Conning 03/16/23 03/20/23 (213,842)             GENUINE PARTS ORD 2.208 Baa1 BBB NA

(232,265)             

Banks

Conning 03/01/23 03/03/23 (72,658) BANK OF AMERICA ORD 2.519 A2 A- AA-

Conning 03/01/23 03/03/23 (132,339) PNC FINANCIAL SERVICES GROUP ORD 3.866 A3 A- A+

Conning 03/01/23 03/03/23 (500,419) JPMORGAN CHASE ORD 2.806 A1 A- AA-

Wellington 03/15/23 03/17/23 (173,246) PNC FINANCIAL SERVICES GROUP ORD 4.798 A3 A- A+

Conning 03/16/23 03/20/23 (197,814) BANK OF AMERICA ORD 3.003 A2 A- AA-

Conning 03/16/23 03/20/23 (191,696) PNC FINANCIAL SERVICES GROUP ORD 4.611 A3 A- A+

Conning 03/16/23 03/20/23 (192,696) M&T BANK ORD 3.841 A3 BBB+ A

Conning 03/16/23 03/20/23 (211,882) JPMORGAN CHASE ORD 3.059 A1 A- AA-

(1,672,751)          

Beverages

Wellington DUSG 02/02/23 02/06/23 (20,125) MONSTER BEVERAGE ORD NA NA NA NA

Wellington DUSG 02/02/23 02/06/23 (12,080) CONSTELLATION BRANDS CL A ORD 1.359 WR BBB WR

Wellington DUSG 02/07/23 02/09/23 (12,139) MONSTER BEVERAGE ORD NA NA NA NA

Wellington DUSG 02/16/23 02/21/23 (20,258) MONSTER BEVERAGE ORD NA NA NA NA

Wellington DUSG 02/24/23 02/28/23 (8,199) MONSTER BEVERAGE ORD NA NA NA NA

Wellington DUSG 02/24/23 02/28/23 (30,322) MONSTER BEVERAGE ORD NA NA NA NA

Conning 03/01/23 03/03/23 (5,468) PEPSICO ORD 2.641 NA A+ WR

Wellington 03/15/23 03/17/23 (425,499) COCA-COLA ORD 2.912 NA A+ A

Wellington 03/15/23 03/17/23 (512,598) PEPSICO ORD 2.604 NA A+ WR

Conning 03/16/23 03/20/23 (234,051) PEPSICO ORD 2.606 NA A+ WR

Conning 03/16/23 03/20/23 (233,054) COCA-COLA ORD 2.952 NA A+ A

(1,513,794)          

Biotechnology

Wellington DUSG 03/13/23 03/15/23 (113,149) SEAGEN ORD NA NA NA NA

Wellington DUSG 03/24/23 03/28/23 (335,502) SEAGEN ORD NA NA NA NA

(448,651)             

Building Materials

Wellington DUSG 02/13/23 02/15/23 (27,961)               BUILDERS FIRSTSOURCE ORD NA WR BB NA

Wellington DUSG 02/24/23 02/28/23 (9,365)                 FORTUNE BRANDS INNOVATIONS ORD 1.741 NA BBB+ BBB

(37,327)               

Chemicals

Wellington DUSG 02/02/23 02/06/23 (60,695)               PPG INDUSTRIES ORD 1.800 A3 BBB+ BBB+

Wellington DUSG 02/24/23 02/28/23 (96,115)               PPG INDUSTRIES ORD 1.889 A3 BBB+ BBB+

Wellington DUSG 03/06/23 03/08/23 (19,839)               PPG INDUSTRIES ORD 1.833 A3 BBB+ BBB+

Wellington 03/15/23 03/17/23 (433,090)             ECOLAB ORD 1.294 NA A- A-

(609,739)             

Commercial Services

Conning 03/01/23 03/03/23 (43,791)               COLGATE PALMOLIVE ORD 2.591 NA AA- WR

Wellington 03/15/23 03/17/23 (510,862)             COLGATE PALMOLIVE ORD 2.578 NA AA- WR

Wellington 03/15/23 03/17/23 (491,898)             PROCTER & GAMBLE ORD 2.576 Aa3 AA- NA

Conning 03/16/23 03/20/23 (227,699)             ESTEE LAUDER CL A ORD 1.062 A1 A+ NA

Conning 03/16/23 03/20/23 (226,432)             PAYCHEX ORD 2.908 NAIC 1 NAIC 1 NAIC 1

Conning 03/16/23 03/20/23 (239,289)             PROCTER & GAMBLE ORD 2.557 Aa3 AA- NA

Conning 03/16/23 03/20/23 (229,689)             COLGATE PALMOLIVE ORD 2.577 NA AA- WR

Wellington DUSG 03/23/23 03/27/23 (39,744)               FLEETCOR TECHNOLOGIES ORD NA NA BB+ NA

(2,009,403)          

Computers

Wellington DUSG 03/01/23 03/03/23 (27,367)               SALESFORCE ORD NA NA A+ NA

Conning 03/01/23 03/03/23 (257,173)             HP ORD 3.508 NA BBB BBB+

Wellington 03/15/23 03/17/23 (302,079)             AUTOMATIC DATA PROCESSING ORD 2.148 Aa3 AA- AA-

Conning 03/16/23 03/20/23 (220,095)             HP ORD 3.621 NA BBB BBB+

Conning 03/16/23 03/20/23 (226,318)             AUTOMATIC DATA PROCESSING ORD 2.122 Aa3 AA- AA-

(1,033,032)          
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Cosmetics/Personal Care

Conning 03/16/23 03/20/23 (233,101)             KIMBERLY CLARK ORD 3.672 WR A WR

(233,101)             

Diversified Finan Serv

Wellington DUSG 02/02/23 02/06/23 (156,531)             AMERICAN EXPRESS ORD 1.201 A2 BBB+ A

Wellington DUSG 02/02/23 02/06/23 (34,774)               AMERICAN EXPRESS ORD 1.201 A2 BBB+ A

Wellington DUSG 02/02/23 02/06/23 (90,632)               AMERICAN EXPRESS ORD 1.201 A2 BBB+ A

Conning 03/01/23 03/03/23 (877,594)             MORGAN STANLEY ORD 3.145 A1 A- A+

Conning 03/01/23 03/03/23 (309,259)             CHARLES SCHWAB ORD 1.150 NA A A

Conning 03/01/23 03/03/23 (145,855)             BLACKROCK ORD 2.868 Aa3 AA- NA

Conning 03/01/23 03/03/23 (401,152)             AMERIPRISE FINANCE ORD 1.456 A3 A- A-

Wellington 03/15/23 03/17/23 (393,371)             AMERICAN EXPRESS ORD 1.302 A2 BBB+ A

Conning 03/16/23 03/20/23 (238,896)             INTUIT ORD 0.698 NA A- NA

Conning 03/16/23 03/20/23 (210,616)             MORGAN STANLEY ORD 3.477 A1 A- A+

Conning 03/16/23 03/20/23 (234,269)             CME GROUP CL A ORD 2.190 NA AA- AA-

Conning 03/16/23 03/20/23 (178,142)             CHARLES SCHWAB ORD 1.538 NA A A

Conning 03/16/23 03/20/23 (215,589)             BLACKROCK ORD 3.083 Aa3 AA- NA

Conning 03/16/23 03/20/23 (194,845)             AMERIPRISE FINANCE ORD 1.736 A3 A- A-

Conning 03/16/23 03/20/23 (227,289)             INTERCONTINENTAL EXCHANGE ORD 1.572 NA A- NA

(3,908,814)          

Electric

Wellington 03/15/23 03/17/23 (185,666)             NEXTERA ENERGY ORD 2.307 Baa1 A- A-

(185,666)             

Electrical Compo&Equip

Wellington DUSG 02/24/23 02/28/23 (31,073)               AMETEK ORD 0.624 WR BBB+ NA

Wellington DUSG 03/24/23 03/28/23 (61,976)               AMETEK ORD 0.653 WR BBB+ NA

(93,049)               

Food

Conning 03/01/23 03/03/23 (73,879)               MONDELEZ INTERNATIONAL CL A ORD 2.290 Baa1 BBB WR

Conning 03/16/23 03/20/23 (229,684)             TYSON FOODS CL A ORD 3.212 NA BBB+ BBB

Conning 03/16/23 03/20/23 (235,997)             MONDELEZ INTERNATIONAL CL A ORD 2.196 Baa1 BBB WR

(539,561)             

Healthcare-Products

Wellington DUSG 02/10/23 02/14/23 (19,966)               EDWARDS LIFESCIENCES ORD NA NA BBB NA

Wellington DUSG 02/10/23 02/14/23 (20,019)               TELEFLEX ORD 0.554 NA BB+ NA

Wellington 02/10/23 02/14/23 (323,116)             BAXTER INTERNATIONAL ORD 2.808 NA BBB BBB

Wellington 02/10/23 02/14/23 (77,829)               BAXTER INTERNATIONAL ORD 2.808 NA BBB BBB

Wellington 02/13/23 02/15/23 (162,067)             BAXTER INTERNATIONAL ORD 2.840 NA BBB BBB

Wellington 02/13/23 02/15/23 (225,548)             BAXTER INTERNATIONAL ORD 2.840 NA BBB BBB

Wellington 02/14/23 02/16/23 (32,022)               BAXTER INTERNATIONAL ORD 2.881 NA BBB BBB

Wellington 02/14/23 02/16/23 (120,740)             BAXTER INTERNATIONAL ORD 2.881 NA BBB BBB

Wellington 02/15/23 02/17/23 (91,615)               BAXTER INTERNATIONAL ORD 2.871 NA BBB BBB

Wellington 02/15/23 02/17/23 (103,708)             BAXTER INTERNATIONAL ORD 2.871 NA BBB BBB

Wellington 02/16/23 02/21/23 (43,905)               BAXTER INTERNATIONAL ORD 2.889 NA BBB BBB

Wellington 02/17/23 02/22/23 (24,469)               BAXTER INTERNATIONAL ORD 2.805 NA BBB BBB

Wellington 02/17/23 02/22/23 (7,765)                 BAXTER INTERNATIONAL ORD 2.805 NA BBB BBB

Wellington 02/17/23 02/22/23 (144,818)             BAXTER INTERNATIONAL ORD 2.805 NA BBB BBB

Wellington DUSG 02/23/23 02/27/23 (19,276)               TELEFLEX ORD 0.577 NA BB+ NA

Wellington 02/27/23 03/01/23 (749,611)             BAXTER INTERNATIONAL ORD 2.913 NA BBB BBB

Wellington 03/15/23 03/17/23 (380,490)             DANAHER ORD 0.413 NA A- NA

Wellington 03/15/23 03/17/23 (632,045)             STRYKER ORD 1.038 Baa1 BBB+ NA

Wellington 03/15/23 03/17/23 (139,300)             BAXTER INTERNATIONAL ORD 3.034 NA BBB BBB

Conning 03/16/23 03/20/23 (222,693)             ABBOTT LABORATORIES ORD 1.939 NA AA- WR

Conning 03/16/23 03/20/23 (232,721)             DANAHER ORD 0.401 NA A- NA

Conning 03/16/23 03/20/23 (237,850)             THERMO FISHER SCIENTIFIC ORD 0.224 NA A- BBB+

Wellington DUSG 03/23/23 03/27/23 (39,864)               ALIGN TECHNOLOGY ORD NA NA NA NA
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Wellington 03/30/23 04/03/23 (3,850,875)          BAXTER INTERNATIONAL ORD 2.878 NA BBB BBB

(7,902,312)          

Healthcare-Services

Conning 03/01/23 03/03/23 (3,706,542)          CIGNA ORD 1.552 NA A- BBB+

Conning 03/01/23 03/03/23 (38,316)               UNITEDHEALTH GRP ORD 1.347 A3 A+ A

Wellington 03/15/23 03/17/23 (630,368)             UNITEDHEALTH GRP ORD 1.418 A3 A+ A

Conning 03/16/23 03/20/23 (209,193)             CVS HEALTH ORD 2.974 NA BBB WR

Conning 03/16/23 03/20/23 (229,823)             UNITEDHEALTH GRP ORD 1.398 A3 A+ A

(4,814,242)          

Insurance

Conning 03/01/23 03/03/23 (4,188)                 AFLAC ORD 2.378 NA A- WR

Conning 03/01/23 03/03/23 (153,762)             TRAVELERS COMPANIES ORD 1.994 NA A A+

Wellington 03/15/23 03/17/23 (463,658)             MARSH & MCLENNAN ORD 1.496 NA A- A-

Conning 03/16/23 03/20/23 (212,427)             AFLAC ORD 2.593 NA A- WR

Conning 03/16/23 03/20/23 (214,756)             TRAVELERS COMPANIES ORD 2.160 NA A A+

(1,048,790)          

Internet

Wellington DUSG 02/16/23 02/21/23 (40,743)               AIRBNB CL A ORD NA NA NA NA

Wellington DUSG 02/24/23 02/28/23 (11,442)               AIRBNB CL A ORD NA NA NA NA

Conning 03/01/23 03/03/23 (497,904)             MASTERCARD CL A ORD 0.577 WR A+ NA

Conning 03/01/23 03/03/23 (618,441)             VISA CL A ORD 0.756 Aa3 AA- NA

Wellington 03/15/23 03/17/23 (442,763)             MASTERCARD CL A ORD 0.586 WR A+ NA

Wellington 03/15/23 03/17/23 (512,355)             VISA CL A ORD 0.763 Aa3 AA- NA

Conning 03/16/23 03/20/23 (227,334)             MASTERCARD CL A ORD 0.586 WR A+ NA

Conning 03/16/23 03/20/23 (226,155)             VISA CL A ORD 0.759 Aa3 AA- NA

Wellington DUSG 03/28/23 03/30/23 (40,176)               ALPHABET CL A ORD NA Aa2 AA+ NA

(2,617,314)          

Leisure Time

Wellington DUSG 02/02/23 02/06/23 (39,622)               BOOKING HOLDINGS ORD NA NA A- NA

Wellington DUSG 02/02/23 02/06/23 (27,014)               BOOKING HOLDINGS ORD NA NA A- NA

Wellington DUSG 02/08/23 02/10/23 (138,235)             BOOKING HOLDINGS ORD NA NA A- NA

Wellington DUSG 02/08/23 02/10/23 (136,389)             BOOKING HOLDINGS ORD NA NA A- NA

(341,260)             

Machinery-Constr&Mining

Conning 03/01/23 03/03/23 (269,030)             CATERPILLAR ORD 1.894 A2 A A

Conning 03/16/23 03/20/23 (211,340)             CATERPILLAR ORD 2.154 A2 A A

(480,370)             

Machinery-Diversified

Wellington DUSG 02/24/23 02/28/23 (35,158)               DEERE ORD 1.080 A2 A A

Conning 03/01/23 03/03/23 (143,791)             CUMMINS ORD 2.472 NA A+ WR

Wellington 03/15/23 03/17/23 (189,639)             DEERE ORD 1.155 A2 A A

Conning 03/16/23 03/20/23 (220,182)             CUMMINS ORD 2.657 NA A+ WR

(588,770)             

Miscellaneous Manufactur

Conning 03/01/23 03/03/23 (351,552)             ILLINOIS TOOL ORD 2.178 NA A+ NA

Wellington 03/15/23 03/17/23 (563,661)             HONEYWELL INTERNATIONAL ORD 2.137 A2 A A

Conning 03/16/23 03/20/23 (228,671)             ILLINOIS TOOL ORD 2.197 NA A+ NA

(1,143,884)          

Oil&Gas

Conning 03/16/23 03/20/23 (214,502)             CONOCOPHILLIPS ORD 2.012 A2 A- A

Conning 03/16/23 03/20/23 (212,217)             EOG RESOURCES ORD 2.943 NA A- NA

(426,719)             
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Pharmaceuticals

Wellington DUSG 01/09/23 01/11/23 (4,098)                 REGENERON PHARMACEUTICALS ORD NA Baa3 BBB+ NA

Wellington DUSG 01/09/23 01/11/23 (49,714)               REGENERON PHARMACEUTICALS ORD NA Baa3 BBB+ NA

Wellington DUSG 01/09/23 01/11/23 (36,233)               ELI LILLY ORD 1.121 A2 A+ WR

Wellington DUSG 02/14/23 02/16/23 (39,453)               REGENERON PHARMACEUTICALS ORD NA Baa3 BBB+ NA

Wellington DUSG 02/14/23 02/16/23 (39,507)               VERTEX PHARMACEUTICALS ORD NA NA NA NA

Conning 03/01/23 03/03/23 (3,514,267)          ELI LILLY ORD 1.295 A2 A+ WR

Wellington 03/15/23 03/17/23 (283,559)             MERCK & CO. INC. 2.639 WR A+ WR

Wellington 03/15/23 03/17/23 (152,089)             PFIZER ORD 3.997 A1 A+ A

Conning 03/16/23 03/20/23 (232,289)             AMGEN ORD 3.389 NA BBB+ BBB+

Conning 03/16/23 03/20/23 (232,886)             ABBVIE ORD 3.677 Baa1 BBB+ NA

Conning 03/16/23 03/20/23 (225,649)             BRISTOL MYERS SQUIBB ORD 3.264 NA A+ WR

Conning 03/16/23 03/20/23 (227,731)             GILEAD SCIENCES ORD 3.682 NA BBB+ NA

Conning 03/16/23 03/20/23 (229,430)             PFIZER ORD 3.988 A1 A+ A

Wellington DUSG 03/23/23 03/27/23 (39,155)               REGENERON PHARMACEUTICALS ORD NA Baa3 BBB+ NA

Wellington DUSG 03/28/23 03/30/23 (40,609)               VERTEX PHARMACEUTICALS ORD NA NA NA NA

(5,346,671)          

REITS

Wellington 03/15/23 03/17/23 (240,964)             AMERICAN TOWER REIT 2.896 WR BBB- BBB+

Wellington 03/15/23 03/17/23 (236,624)             PUBLIC STORAGE REIT ORD 3.119 NA A WR

(477,589)             

Retail

Wellington DUSG 01/05/23 01/09/23 (20,249)               TJX ORD 1.420 NA A NA

Wellington DUSG 01/11/23 01/13/23 (37,152)               TJX ORD 1.392 NA A NA

Wellington DUSG 01/26/23 01/30/23 (19,485)               TJX ORD 1.389 NA A NA

Wellington DUSG 02/01/23 02/03/23 (59,734)               TJX ORD 1.389 NA A NA

Wellington DUSG 02/03/23 02/07/23 (41,509)               TJX ORD 1.422 NA A NA

Conning 03/01/23 03/03/23 (74,072)               BEST BUY ORD 4.265 A3 BBB+ WR

Conning 03/01/23 03/03/23 (227,464)             WALMART ORD 1.598 Aa2 AA AA

Conning 03/01/23 03/03/23 (139,416)             MCDONALD'S ORD 2.208 WR BBB+ WR

Conning 03/01/23 03/03/23 (126,913)             STARBUCKS ORD 2.011 NA BBB+ WR

Wellington 03/07/23 03/09/23 (31,069)               TJX ORD 1.533 NA A NA

Wellington 03/07/23 03/09/23 (253,890)             TJX ORD 1.533 NA A NA

Wellington 03/07/23 03/09/23 (23,251)               TJX ORD 1.533 NA A NA

Wellington 03/08/23 03/10/23 (38,580)               TJX ORD 1.529 NA A NA

Wellington 03/08/23 03/10/23 (84,674)               TJX ORD 1.529 NA A NA

Wellington 03/09/23 03/13/23 (37,481)               TJX ORD 1.574 NA A NA

Wellington 03/09/23 03/13/23 (142,642)             TJX ORD 1.574 NA A NA

Wellington 03/10/23 03/14/23 (112,557)             TJX ORD 1.588 NA A NA

Wellington 03/10/23 03/14/23 (45,063)               TJX ORD 1.588 NA A NA

Wellington 03/10/23 03/14/23 (74,403)               TJX ORD 1.588 NA A NA

Wellington 03/13/23 03/15/23 (70,009)               TJX ORD 1.605 NA A NA

Wellington 03/15/23 03/17/23 (362,035)             COSTCO WHOLESALE ORD 0.741 NA A+ WR

Wellington 03/15/23 03/17/23 (549,665)             MCDONALD'S ORD 2.178 WR BBB+ WR

Wellington 03/15/23 03/17/23 (626,725)             TJX ORD 1.591 NA A NA

Wellington 03/15/23 03/17/23 (309,147)             HOME DEPOT ORD 2.705 NA A A

Conning 03/16/23 03/20/23 (223,277)             HOME DEPOT ORD 2.717 NA A A

Conning 03/16/23 03/20/23 (221,905)             TARGET ORD 2.539 A2 A A

Conning 03/16/23 03/20/23 (225,709)             TJX ORD 1.582 NA A NA

Conning 03/16/23 03/20/23 (212,916)             BEST BUY ORD 4.566 A3 BBB+ WR

Conning 03/16/23 03/20/23 (227,131)             WALMART ORD 1.627 Aa2 AA AA

Conning 03/16/23 03/20/23 (234,722)             MCDONALD'S ORD 2.144 WR BBB+ WR

Conning 03/16/23 03/20/23 (226,420)             STARBUCKS ORD 2.031 NA BBB+ WR

Wellington DUSG 03/24/23 03/28/23 (39,264)               CHIPOTLE MEXICAN GRILL ORD NA NA NA NA

(5,118,528)          

Semiconductors

Wellington DUSG 02/14/23 02/16/23 (85,577)               TERADYNE ORD 0.407 NA NA NA

Wellington DUSG 02/15/23 02/17/23 (32,485)               TERADYNE ORD 0.406 NA NA NA

Wellington DUSG 02/15/23 02/17/23 (64,632)               TERADYNE ORD 0.406 NA NA NA

Wellington DUSG 02/16/23 02/21/23 (87,971)               TERADYNE ORD 0.414 NA NA NA

Wellington DUSG 02/16/23 02/21/23 (21,257)               TERADYNE ORD 0.414 NA NA NA

Conning 03/01/23 03/03/23 (635,743)             ANALOG DEVICES ORD 1.715 WR A- NA

Conning 03/01/23 03/03/23 (699,659)             BROADCOM ORD 2.847 NA BBB- BBB-

Conning 03/01/23 03/03/23 (437,122)             LAM RESEARCH ORD 1.314 NA A- NA

Conning 03/01/23 03/03/23 (2,122,951)          NVIDIA ORD 0.070 NA A WR

Conning 03/01/23 03/03/23 (3,226,621)          INTEL ORD 5.764 NA A A-

Conning 03/01/23 03/03/23 (134,330)             TEXAS INSTRUMENTS ORD 2.776 NA A+ WR
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7 transactions were consummated during the period from January 1st to March 31st, 2023.    

SHORT TERM PURCHASES
Trade Settle Current Units Description Coupon Maturity Yield Moodys S&P Fitch

Certificate of Deposit
02/06/23 02/08/23 20,000,000 Banco Santander, SA - New York 05/08/23 4.61 P-1 A-1 F2
02/09/23 02/10/23 5,000,000 Credit Agricole Corporate And Investment Bank, New 05/10/23 4.58 P-1 A-1 F1
02/03/23 02/06/23 10,000,000 Mizuho Bank - New York Branch 02/17/23 4.84 P-1 A-1 F1
02/09/23 02/10/23 5,000,000 Nordea ABP - New York Branch 05/10/23 4.60 P-1 A-1+ F1+
02/03/23 02/06/23 3,000,000 Svenska Handels AB Publ - New York Branch 03/02/23 4.71 P-1 A-1+ F1+

43,000,000

MMFund
03/31/23 03/31/23 13,036,100 FIRST AMER:GVT OBLG Z 4.39 03/31/23 -          Aaa AAAm NA

13,036,100

Total CD Purchases: 43,000,000 5 Items

Total CP Purchases: 0 0

Total Agency Disc Purchases: 0 0

Total MMFUND Purchases: 13,036,100 1 item

Grand Total Short-term Purchases: 56,036,100 6 items

SHORT TERM SALES

MMFund Sell
03/31/23 03/31/23 (12,976,612) FIRST AMER:GVT OBLG Z 4.39 03/31/23 -          Aaa AAAm NA

(12,976,612)

Total MMFUND Sales: (12,976,612) 1 Item

Grand Total Short-term Sales: (12,976,612) 1 Items

SHORT TERM INVESTMENT TRANSACTIONS
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COMPLIANCE REPORT 

As of March 31, 2023 

State Fund’s Investment Policy is reviewed annually by the Investment and Risk Committee and 
approved by the Board of Directors. 

 

 
There are no out-of-compliance items this period. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

MOTION: To approve and ratify the transactions described on this list. 
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