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Date:  May 13, 2016 

 
TO: MEMBERS, BOARD OF DIRECTORS 
 
I. AGENDA ITEM # AND TITLE : Open Agenda Item 3d - Annual Review and 

Approval of Board Delegated Authority and 
Approval Levels 

  
II. NAME AND PROGRAM: Judith Sapper, Legal and Hilda Padua, Board 

Liaison 
  
III. ACTIVITY:   Informational 

  Request for Direction 
  Action Proposed 
  Exploratory 

  
IV. JUSTIFICATION:   Standard/Required Item 

  Board Request – New Item 
  New Topic from Staff 

 
V. EXECUTIVE SUMMARY:   
 
In November of 2009 the Board approved a Resolution of Delegated Authority to the President 
affirming delegation of certain powers, functions, and duties and outlining the topics requiring the 
President to obtain the advice and ratification of the Board. The Board also set approval levels for 
the exercise of the President’s powers, functions, and duties. The delegation of authority and 
approval levels is reviewed annually and recommendations are presented and approved at the 
May Governance Committee Open meeting and recommended to the full Board for adoption. 
There are no recommended changes for Board adoption this year. 
 
VI. ANALYSIS:   

 
In compliance with the annual review of the State Fund Board Delegated Authority and Approval 
Levels, a Resolution affirming and revising the Delegated Authority and Approval Levels was 
adopted in August of 2013.  In May of 2014 the Board adopted a Resolution affirming and revising 
the Delegated Authority and Approval Levels to conform to recently enacted legislation authorizing 
additional exempt positions. No changes were made in 2015. The Board Liaison, Legal 
Department, and/or Executive Committee have completed their annual review of the Board 
Delegated Authority and Approval Levels this year and have recommended that no changes be 
made.   
 
VII. RECOMMENDATION:  

 
No changes to the State Fund Board Delegated Authority and Approval Levels are recommended 
and no action is required. 

 
VIII. APPENDIX:   
 
 Resolution No. 2035 Delegated Authority and Approval Levels (approved May 22, 2014) 

and Chart of Delegation 
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