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Date:  May 5, 2017 

TO: MEMBERS, INVESTMENT COMMITTEE 
 
I. AGENDA ITEM # AND TITLE : Open Agenda Item 3c – Consent Calendar: 

Annual Review and Approval of Investment 
Committee Charter 

  
II. NAME AND PROGRAM: Judith Sapper, Legal and Hilda Padua, Board 

Liaison 
  
III. ACTIVITY:   Informational 

  Request for Direction 
  Action Proposed 
  Exploratory 

  
IV. JUSTIFICATION:   Standard/Required Item 

  Board Request – New Item 
  New Topic from Staff 

V. EXECUTIVE SUMMARY:   
 
Part of the Board process and agenda setting is to review the Committee Charters regularly for 
potential changes and review recommendations of the Governance Committee to be presented and 
approved at the May Governance Committee and Board Open meetings.   
 
VI. ANALYSIS:   

 
The staff reviewed the Committee Charters last year in accordance with the Governance Charter and 
best practices.   
 
In 2016, the Audit, Governance, and Investment Committee Charters were revised for consistency 
with each other and conformance with the provisions of State Fund’s By-Laws on appointment of 
Committee members to specify that Committee member nominations are made by the Board Chair, 
reviewed and approved by the Governance Committee and ratified by the Board annually and that the 
Committee Chairs shall serve until resignation, removal or a successor has been appointed.  The 
Board approved the revised Investment Committee Charter at the November 16, 2016 meeting.   
 
The staff has reviewed the Investment Committee Charter for this year and has no changes to 
recommend.  
 
VII. RECOMMENDATION: 

 
To approve the Investment Committee Charter as presented. 
 
VIII. APPENDIX:  Copy of Investment Committee Charter 












	IC 03c - 1InvestmentCharter(memo)(FinApp042617)
	IC 03c - 2InvestmentCharter(copy of IC Charter)(FinApp042617)

